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Informe Completo

Este documento se basa en el Informe Completo del
Panorama legislativo sobre MASNNA, que cubre en detalle
el estatus legal y las capacidades de todas las lineas de
INHOPE, asi como la legislaciéon nacional y regional que
regula el material de abuso y explotacion sexual de nifas,
ninos y adolescentesen 61 paises.

Accede al Informe Completo del Panorama legislativo _aqui
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VON FCPSEF N BOFB D5

&M "4/ | " HFOFSEP EHIBWFOF CP FTMHBWO QBIFT #) % '*+1 . % 4, 6" 4D
FNCB3HP FO-+BQpO BVCRVF FMPOFQEP FTMMHBVIICP $FQ3-TFOB B VO QLIP SFBVIQBIBB TFS
JAHBMTI TF N VFTUBO FYQHRIEBN FOF AT HFQIBWT ZB RVF FOWPCOFT TF DBIIIB CPN P VCB
NBHFO PCIDFCB &0 ' MCEB TJ FMN BFSBVIFTA DBEN FOF HFOFBEP EHIBM FOF TF
CPOIEFS VMHBM

/ P BZ DB EDpOEJQPQLM TPCF N MHBMERE EFM " 4/ / " HFOFSEEP EH1BW FOF QBB
QBIFT"; # . $., /0 4 34%$) 5 64



HBV]

" \gBOB " CEPSB " $HFOUCB " SNFOB " VIUB\B " VILEB " [ FSCRZAO #@ZWTB #VMBSB $BN CPZB

$PMNCB $°BDB 3FQ CMIB$I FOB %IBN BIB &TUWPOB ' TMCEB ' DB ( FPSHB " MNBOB ( $-DB
) VCHSB *THCEB *S$BCEB *B\B - FUPOB - FO BFOTWRD - VBOB -VYENCVSHP . BUB . @YIP . PEBAB
. pCBIP . POFCFHS 1BAFT#BRT / HFSB . BOFEPOBEFM PSF / PS/FHB ' NRICBT 1PNRQB
1PSYHBVIBVN BOB 3VIB 4B0. BSCP 4FTB &MMVWQB 4VEAGIB $PSBEFMIVS &TQRIB 4VFDB 4V]B
5BX A0 SBMCEB 5 CF[ 5VRVEB 3FIP 6 QEP

JEIBRVF EFQFCEF EFMIPOFFYUP

- BT N AHFOFT SBMIUBT RVF $*QS-TFOIBO B VO N FOPSFO VOB CPCEVOB TFYWEM FOF FYQWDLB
TPO WAHBYAT FO N8 N BZPSB EF QBIFT FIOFDIIENFOF FO  EF  &O% FNRT QBIFT) 6
| - Z 4& BT CPOTEFS0 MHBYT OFP EFQFCEFOFT EFMOPOFYWP QRS.D/BSN FOF TJ T
N AHFOFTTPOS-QS- TFOBDPCFTN VZ SSBMIUBTEF VOQLIP

&TF UDP EF CPOFQEP CP FTMWMHBVFO QBIFT #) +1 4, 64 B/CRVFFO 64 EFQFCEF
EFMCPOFYWP / P | BZ DBN BDpO FMVBOF EJQPOLM TPCF 18 MHBMERE EF FTUF UQP EF
NBFSEMOBB QBIFT $: 6"



HHBVI

" \3BOB " CEPSB " S$HFQUB " NFOB " VIUR\B " VILEB " [FSCRZAO #2MIB #PTQBZ) F$FHPWIB

#BTIVHEWBSB $BN CPZB $PN CB $3°BDB $1 Q3 3FQ CMIB$I FIB %IBNBIB &TWPQB ' JOACER
"DB ( FPSHB " MNBQOB ( $0B ) VCHSB *TACEB *IACEB *B\B +B8QhO - FUPPOB - FO FOTFD
-JVBOB -WFNCV3P . BB . @YIP . PMBAB . pCEP . POFCFHS 1BIFT#BIRT / VFVB; FNACEB
/ HFSB . BOFEPQBEFM PSF / PS/FHB ' NQIDBT 1PNOB 1PSYHBVI3VN BOB 3VIB 4B0. BSLP
4FTB STAVERVEB &MAWQB 4VEAGTB $PFBEFMIVS &TORIB 4VFDB 4V]B 5BX A0 SBMCER

5 CF[ 5VRVE 3FIP 6 QEP 6 CH0B &% 66

JEIBRVF EFQFCEF EFMIPOFFYUP

&VOPOFQEP RVF FQSTFAB B VO NFCPS RVF QBFLF TFS VO BEVMP FO VOB CPCEVDB
TFYWBIN FOF FYQRDIB FTMHBMFO WPEPTIRT  QBIFT &O% FNAT QBIFT "3 % '3 1- 4*
&4 48 2 DPOTEF0 MHBVQFS® EFQFCEFOF EFMPOFYP &0 1PQB TICP | BZ DBIN BDpO
@CV RVF DPO®N F B FEBE EF 8 QFSIPCB CP TF FN Q3-CEFSAO BDDPCFT DPOSB FTUF LIP EF
[POFQEP &0 " SHFOIB T FMIEMEVP QBFLF TFS VO BEVWP B NBHFO QPESB COP
CPOTEFRSF WHBMV. FOSBTWBOP FO%UBN BIB ED P CPOFQEP TF WBBLPNP. "4/ /" T
FMQFSPCBVEF M8 NOFB EF SSQPSF CPOTEFS RVF FT NVZ QS°CBCW RVF 18 QFSPCB TFB VO
NFCPS &0' SCDBZ &MVWQB ED P N BFSEMEN CZOTF WBBLOPNP. "4/ / " Tl BZ Q8/FCBT
EF RVF B QFSPCB $QF- TFOBEBFTVON FCPS

&0 4VFDB B MHBNEBE EFQFCEF EF T BDWPT DEN OBWAT FTOFDELPT DNPMOEEPT $VBCEP TF
BB EF Q*PEVDBFTW CPAFQEP 8N BEVIEDP O TFYWBMEF 8 QFSPCB FT J-AVIBOF TFN Q5 Z
DVBCEP TFBNFCPSEF  BIPT 1BBBOWPTLPN P B EJIFN JBDpO WFOB P QPTFIO TPEN FOF
TF BIHCB - TQPOIBCNEBE LN IBVIDFT FPMEFOF B QBS.BEF B8 N BHFO Z TV OPAFYP RVF B
QFSPAB FQFTFOBEBFTNFCPSEF  BAPT



VHBM

" CEPSB " $iFOICB " VIUBNB " VIUEB #@WIB #VMBSB $BN CPZB $PMNCB $$°BDB 3FQ CMB
$I FIB ' BCDB " MINBOB *TMCEB - WBOB - VYFNCVSHP . B\B . @YTP 1BIFT#BRT ' NRIOBT
3VNBOB &MAWOB 4VEAGIB $PSBEFMVS &TORIB SBMCEB 5 CF[ 5VRVB

JEIBRVF EFQFCEF EFMIPOFYWP

&MOPOFQEP RVF $QS-TFAB B VO BEVMP RVF QBFLF TFS VO NFCPS FO VOB CPCEVDB
TFYWBMW FOF FYQDIBFTMMHBWO QBIFT TICFO EFFTWPTQBIFT "3 "5 $0 '3 %& . 9
| - 4 & W DPOIEF0 MHBVIQFS® EFQFCEFOF EFMCPOFYWP &0 " VIEB $PMNCEB Z
. TP TJ B FEBE MHBVIEF B QFSPCB CP FT $CPCPDCM FO FMCPOFQEP QFS | BZ
JEIBDPO-TEF RVF B QFSPCB QPESB FCFSNFCPTEF  BUPT FTWF N BFSBMIF CPOTEFRA
JAHBMISTQFDETBN FOF FO$SPMNCBZ . @YIP WBSFTF NBFSBMPNP . "4/ / " PIDEF
CPOFMYSPQh TP EF B ¥Z EF QPWFHFSB TN FCPST % N BOFB TN JBS FO' DB FTUWF P
EF CPOFQEP TF WBBLPNP . "4/ / " TICP | BZ QS/FCBTEF RVF B QFSIPCB FT N BZPSEF
BIPTP TJTF QVFEF QFCBE0M FOF CPN P N FCPS

- BWHBNEBE EF FTF UQP EF CPAFQEP EFQFCEF FTISDUBN FOF EFMPOFYWP FO  QBIFT "
Z(" %D P OPAFQEP CP FTWMHBVMFO QBIFT BYVORVF EF FIPTQRIFT 5 +1 -7 W
CPOTEFBOCP MHBVQFS® EFQFCEFOF EFMIPQFYLP

/ P | BZ DB BObO EJOPQLM TPCF 8 MHBMERE EF FTW UQP EF CPOFQEP QBB QBIFT
"e$ * 8., /0 4 349)
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" CEPSB " S$HFQUB " NFQB " VIUB\B " VIEB " [FSCBZAO #2MIB #VMBSB SPMMNCB $SPEDB

3FQ CNIB$! FIB %IBN BIB &TPOB ' OBCEB ' |COB ( FPSHB " WNBOB ( $DB ) VCHSB *TMCEB
*SACEB BB +BQpO - FWPQB - FO FFOTFD - 1IVBOB -VYFNCVSP . BB . @YIP . PMBAB . pCECP
. POFCFHS 1BIFT#BRT / HFSB . BOFEPOBEFM PSF / PS/FHB ' NQUOBT 1PNRQB 1PSYHEM
3VNBOB 3VIB 4B0. BSCP 4FTB &MRVERVEB &MAVWQB 4VEASIB $PFBEFMVS &TORIB  4VFDB
4V]B 5BX A0 5 CF] 5VRVEB 3FIP 6 QEP 6CHB0OB

JEIBRVF EFQFCEF EFMOPOBFYWP

&MHSPPN.IH PO DFCDpOEF JOMUHBSBWN FOPSB FCCPOMRSF FOQFSIPCB QBB EFMIPTEF
CPOBDP FTIAHBVFONB N BZPSB EF QBIFT FIQFDSIBNFOF FO  EF &O% FMAT  QBIFT
"5 $0 )6 .9 & I CPOEFSO MHEBVIQFS EFQFCEFOF EFVMOPOFYP &0 " VIEB FM
HSPPN JH FT JAHBVIDFMOIIP FTNFOPSEF  BUPT RVF FT 8 FEBE EF DPOIFON FOP QBB
BOJAEBEFT TFWBWT &0) VCHSB BVORVF FMBpEHP 1FCBVICP JOMZF FTQFDETEN FOF FM
HSPNJIH CPNP VO EFNIP DSNIBM FTF CPNQPSEN.FOP QPESB D/NQWE CPO VBSPT
FIWN FOPT MHBWT EF PWT CBNFCFT &0 $PMNCB FMHPPNIH CP FTA DBUIREP
FYQMDUBN FOFF CPN P VOLSN FO 4DFN CB3HP FMN BIP WMHBVBCPSEB ED P CPN QPSEN FOP
BB/TEF PLTEFNIPTCSN JOBWT JTOMZFCEP 18 S"UFCDp O JAHBVINT BDPT TFYWBWT BCVIINPT
Z FMQFVDP EF GOP 4J FMHSPN.OH EB CPNP STVMBEP FCDVFAST FO QFSPCB
SNDPCEEPT CPOVBAT Z WSINP  FTUBT BODPCFT TF CPOTEFS0 HBWT Z FTAO TVHEUBT B BT
TBCQPCFT MAHBWT BONIBCWAT

&VHSPPN IH [PO B FCDp O EF FADPOEBSF FO QFSPCB CP FT MHBVFO  QBIFT BVCRVF
EF FNRT "- 64 W DPOTEFSO CP MHBMQFS EFQFCEFOF EFMOPOFYWP &0 " NMIBOB FM
HPPNIH CP FTA SHVIBEEP FYQVDIBNFOF CPNP JHBM QFS® TF | BO EBEP [BIPT EF
QFSFDVDbOEF FTWF LQP EF BDWPT PN P EFNIP FOGCDpOEFMPPOFYP 1BBVOQBY $: CP

| BZ DN BDpOEJQPQLM TPCS 8 MHENERE EF 8 DBQUEDDOEF QIIPT QIIBTZ BEPMTDFOWT
[PONB FCDh O EF JOTUHBSB VO QLIP B FCCPOSRSF FOQFSIPCB QBB EFNIPTEF CPOBOP

S\BSEV?  EFN$ POWFQP EF - BJ BPW SRVFS- RVF AT &TUBEPT 1B3F CEN LBAMDFO N CBQUBDp OEF QIIPTOPOQOFT TFYWBWT &\ PN JBEF - BJ B FN 1 VOEDBN FOFM  EF KQP
EF QBB DBITBSRVF FTWP BN COEFCFSB D/CSEWTEFNIPT TFYWBWTCPN FUEPTFONCFB 1B PCFCFSN AT 0BIN BEDpO CPOVIF N8 PQIDbOEFMS PN JWEF - B BPWF TPCS B
CBQUBDpOEF N FCPS-TCPOGDFT TFYWBWTN FEBOF NBT FDOPNAHET EF 18 J0®IN BRpOZ CPN VOLEDPO HPPNCH BEBQUBEBFM  EF K/QP EF




VHBM

" CEPSB " $HFQUIB " NFQB " VIRMB " VIEB " [FSCRZAO #2MIB #PTQBZ) F$FHPWIB #\VMBSB

$PMNCB $$°BDB 3FQ CNMIB$! FIB %ICBN BIB &IUWPOB ' OMCEB ' BCDB ( FPSHB " WiN BOB

( $0OB ) VCHSB *THACEB *3ACEB *B\B +BQhO - FWPOB - FO WFOIFD - IWVBOB - VYFNCVSHP . BB

. OIP . pCEP . POFCFHY / HFSB . BOFEPQBEFM PSF / PS/FHB ' NQICBT 1PVMOB 1PSYHEM
3VNBOB 3VIB 4B0. BSCP 4FSCB &MMVERVEB &MAVWQB 4VEASIB &TQRIB 4VFDB 4V]B 5BX A0
5 COF[ 5VRRVB 3FIP 6 QEP 6 D8B0OB

JEIBRVF EFQFCEF EFMIPOFFYWP

&MVHIPPN ICH CPO B OFCDh O EF JOTUHBSB VON FOPSQBS BDJNEBEFT TFYWBWT FONCFB OPN P

VCB CPONFSBDpOTFWBMIB QPEVLDPOEF . " 4/ / " P WFSBOJNEBEFT TFYWBWAT FT JAHBWFO 8

NBZPSBEF QBIFT FIOFDEIBNFOF FO EF  TICFO EF FTUWPTQBIFT A CPOIEFIBO MHBMI
QFP EFQFCEFOF EFMPOFYP "5 $0 &4 &O" VIEB FVHIPPN IH FT MHBVIDOFMOLIP FT
N FCPS EF BIPT RVF FT B FEBE EF DOPOIFON FOP QBB BOJNEBEFT TFWBHT &O

$PMANCB FMHSPPN IH CP FTUA DBTITBEP FYQWRIBN FOF PN P VODEN FO 4DFNCB3HP FM
N BIP MHBMBCPEB ED P CPN QPSBN FOP B BT EF PUBPT EFNIFPT DEN OBAT JOOMZFCEP 18

FFCDPO MMHBVINAT BDPT TFYWBWT BCVIINPT Z FMOFSVDDP EF GDP  4J FVHIPPN ICH JOMZF

CPCEVDBT RVF NAVBBOB B C8-BDPOEF . " 4/ / " FTWBIBIDPCFT TF CPOTEFBO MMHBAT

-B MHBMEBE EF ED P BOWP EFQFCEF FTEDBN FOF EFMCPOFYWP FO QBIFT . % 5) &0
. PEBAB 8 CPONFSEDPO TFYWBVIPO VO QIiP Z \8 WIhO EF BOJAEBEFT TFWBWT CP FTRO
DBIBN FOF EFQQEBT CPN P MAHBWAT QFS® TN QMIB B QPEVERPOEF . "4/ /" MBIDpOFT
JAHBVIY= N BOFS TN S FO5BMCEB FT JAHBVDVBCEP N QB 8 Q°PEVIDPOEF . "4/ / "
QFS BT CPONFIBOPCFT TFYWBYAT Z 8 WIhO EF BOUAEBEFT TFYWBWT CP TPO JMHBWT $BCF
N FCDPCBS RVF FVHSPPN CH OPO FMPCKRUANP EF FOCPOIBSF FO QFSPCB CP FT MHBVIFO
SBMACEB

&VHSPPN J0H CPO FMPCHUNP EF S-BIBSEDUNEBEFT TFYWBWT FONCFB CP FTMHBWFO  QBIFT

". ) 64 BVORVFEFQFCEF EFMPOFYWP &O$BN CPZB FTUBECRpOTHIR FTIMHBVIJN QMIB
8 EWGCVDPOEF . "4/ / " P QPSIPHE® BEVMB / P | BZ J0BPS\ BDpO EJQPQLW TPCF 18
VIHBMEBE EF ED P BDP QBB VOQET $:



VHBM

" CEPSB " SHFQUB " SNFQB " VIUBR\B " VIEB " [FSCBPAO #2WIB #PTOBZ) F$FHPWIB #VIBSB

$BNCPZB $PMANCB $°BDB $1 )F- 3FQ CNIB$| FIB %IBN BIB &IUWPOB ' OMCEB ' BCDB ( FPSHB
"MINBOB ( $DB ) VCHSB *TMCEB *SBCEB *B\B +BQpO - FWPOB - FO WFOTFD - IWVBAB - VYFN CVSHP
. B\B. &TP . PMBAB . pCBIP . POFCFHS 1BAFT#BRT /| HFSB . BOFEPQBEFM PSKF

/ PS/FHB ' NRICBT 1PNRQB 1PSYHBVIBVN BOB 3VIB 4BO. BSCP 4FSCB &MAVERVEB &IRVWOB
AVEAGTB $PS-BEFMIVS &TQRIB 4VFDB 4V]B 5BX A0 5BMCEB 5 CF[ 5VRVEB 3FIP 6QEP 6DB0B

JEIBRVF EFQFCEF EFMIPOFFYWP

- BFYWSDHO TFWBVEF N FCPSTP 18 FYQRUEDDO EF N FCPS-T CPO @FT TFWRWT FT MHBVFO

QBIFT BVORVF  QBIFT +1 . 9 . % &4 N DPOIEFS0 MHBVIQFS® EFQFCEFQF EFM
CPAFQEP $BCF N FCDPCBSRVF FO-+BQpOFT MHBVIPNDIBSB VO QP EF NFCPTEF  BIPT
FOOPQBSF CPO @FT PCTOFCPT P FOABSN AHFCFT BYWPHFCOFSBEBT P \WEFPT S-BMIBOEP BOWPT
TFYWBWT P FYQPQFCEP QRSFT TFYWBWT ADFNCB3HP TUFMNFCPSWFCF FO%  Z  BIPT
ToM FTMHBVIJN QFSPCB RVF IR TPNDIB LUFCF BW FCPT BIPTNAT &0. PMEBABZ. OYIP 18
FYWSHO TFWBVFO TeCP FTUA DSN JOBMIBEB FTQFDETEN FOF FO I8 MHINEDHO CEDPCBMAD
FNCBSHP T TF D/N QWO DFSPT F¥IN FOPT EF BY O P8 DSNFO CPNP FVECPTP TFYWBM
H$PN JOH P O BOBFE TF QVFEF CPOTEFEBSMHBVFO. PYIBAB

-BFYWPPShO TFWRBVEF N FCPST P 18 FYQIRUED O EF N FCPS-T CPO GOF T TFYWRWT CP FT MHBEM
QFP EFQFCEF EFMPOFYWP FO QBIFT "- 64 &0" NIBOB FTF EDP CP FTA SHWIEEP

FTQFDETEN FOF 94-QFCEF EFMETTEMRV.FO QPESB DBITBSFMBIP CRP EIFS-QFT BSEVIAT
EFMpEHP 1FCBM



NWFHBVI

" CEPSB " SIFOUB " NFOB " VIUB\B " VIEB #2WIB #VWBSB $B\ CPZB $PWAN CB $3°BDB

$1 DF 3FQ CNIBS$| FIB %IBNBIB ' JOWCEB ' DB " MNBOB ( DB ) VOHSB *TMCEB *IACEB
+8QpO - FWPOB - FO FOTFD -JVBQB -VYFNCVSHP . BMB . @YIP . PMBAB 1BIFT#BRT / HFSB
. BOFEPOBEFM PSF / PS/FHB ' NQIDBT 1PNMQB 3VN BOB 3VIB 4B0. BSOP 4FCB &TRVERVB
&MAWQB AVEAGIB $PSBEFMIVS &TORIB 4VFDB 4V]B 5BXAO SBMCEB 5VRVE 3FIP 6 QEP
60HBOB &8 66

JEIBRVF EFQFCEF EFMIPOFFYWP

&WN BFSBMIFYWBVBOBF-OFFN FOF BVWPHFCFEEP FTMHBWO — QBIFT &O% FTWPT  QBAFT
CPOTEFSERO FTF UQP EF CPOFQEP JAHBVQFS® EFQFCEFOF EFMPOFYWP &0 QBIFT &&
( & B NMHBNEBE EFQFCEF FTIEDBN FOF EFMOPOFYWP - B MMHBNEBE EF EID P N BFSBVIVFIA
EFQFCEFS EFMBDWP BIPDBEP 1PSFIENQR FO) VCHSB Z 6 DBQB CP FT MMHBVIRVF AT
NFCOPSTHFOFSFOED P N BFSBMQFS FT MMHBVIPN QB3.BR P EJUECVBR &0 %IBN BIB CP
FT JMHBVRVF VO QIIP Q3°EV[[B P EJNECVZB N BFSBVBVWPHFCOFSREP P RVF BT QFSIPCBT EF
NAT EF  BIPT DPNQBIBO TV Q3°QP NBWSBVIQPSCPHS\@P PO TV CPWP P CPWB 4D
FNCB3HP FT MMHBVIRVF PWST PCUFCHBO QPTFBO Z EJIECVZBO ED P NBWFSBM ZB RVF
FOPCOFTTF DPOTEFS. "4/ / "

SO&TWPQB BN QPP FTMHBVRVF T QLIPT QSPEV] CRON BFSEVBVWPHFOFEP 4D FN CBSHP
CPN QBS.BP EJUECVBED P N BFSBVFT MHBVB CP TFSRVF TF SBMIF WMOBSBEN FOF Z PO
CPOTFON FOP NVIWP FO% TEMEVPTNFCPSTEF  BIPT QIBN FOF QBB VIP QFSPCEM
TOQrH O QBHP P CPOSBQS-TEDHO Z 0TV QRI.DDEDDO FO BOUAEBEFT TFWBWT CP FT VO
EFNIP DSNIBM % NBOFS TNJBS FO $SPEDB CP TF DBIUHESA B VO QP P QUIB QPS I8
QSPEVIDDO Z QPTFTHO EF NBFSBVBVWPHFCFEEP RVF ¥ S-QSTFOF B VP FNB Z PL% B
QLP BTIFNMATN JN PTI BOQSEVDEP Z QPTFFOFTWF N BFSBMPO FMPOIFOLN FOP EF CBEB
VP EF FNRTZ QIBN FOF QBB TV VIP QFSPCBVILPSPI® BEP FO&TAVWQB CP TF [BIUHBA B
MAT QUPT RVF QS°EV[[BO NBFSBVBWPHFOFEEP Q) TRVFS TJ EJUECVZFO FMN BFSBV &M
N BIFSBVITFYWBVIBOBS-OFN FOF BVWPHFCFSEEP CP FT WHBMFO  QBIFT #" %5 . $ 15
BVORVF  EF FNRT M CPOTEFSO P WMHBMQFS EFQFCEFOF EFMLIPOFYWP / P | BZ
DN BDpO EJQPOLM TPCS- 1B MMHBMEBE EF FTUF UQP EF CPOFQEP QBB QBIFT "; . &
5/

&\ POWFQP EF - BJ B EFHB DBF° RVF IATEFNIPT TFYWBWT GP QS-UFCEFO SFHBIBT BDUNEBEF T TFYWBWT CPOIFQLEBT FO% N FCPS-T 1B Q3PQPIPCBSPSFAEDP OB T &TBEPTFO
FT& CPQUFY®P FN$PN JWEF - BJ BSPWF FN 1b VOEIDEBN FOTPCS- TN AHFOFTZ P WEFPT TFYWBM FOF TVHFS-OFT P FYQMDIPTHFCFSBEPT CPN QBS.EPTZ SS-DCEPTQPSQIIPT 188
PCUFCOFSN ATJOPSN BDpO CPOVMF FMEDIBN FOEFNS PN IWEF - BJ B TPCF BTN AHFOFTZ P WEFPT TFYWBI FOF TVHFS-OFF TP FYQMDIPTHFCFSBEPT CPN QBI.EPTZ SDCEPTQPS
QUPT BEPQUEEP FM EF K/QP EF _EJOPQLM FO



HBEM

"VIB\B #@OWIB $BNCPZB $PMNCB $PBEDB ' BCDB ( FPSHB " MNBOB ( $-0B *TWMCEB
*3ACEB - FUWPQB - JYBOB - VYFNCVSHP . BB 1BIFT#BRT / HFSB ' NRIOBT 1PSYHBM 3VIB
E&MMVERVB &TAVWOB 4AVEASIB $PS-BEFMVS &TORIB 4VFDB 5BMCEB 5VRVEB 3FIP 6 QEP

JTEIBRVF EFQFCEF EFMIPOFFYWP

&VOPOFQEP RVF Q- TFOB NPEFMEP P QPTBEP TFYWBMBEP EF NFCPST FT JAHBVFO
QBIFT &OF FNRT QBIFT "6 #& ,) )3 '3 /( 15 ;" & N DPOIEFEO MHBVOFS
EFQFCEFOF EFMPOFYP &0 $BN CPZB BVORVF CP FYJIWF VOB VZ FTOFDETB RVF @ SFHVIV
D/BRVFS CPOFOEP RVF NVFTIS QBSFT &N BT EFTOVEBT TF POIEFSRA . "4/ /" &0
1PSYHBMED P CPOFQEP FT JAHBMITI UFCF VOB CBYVRI[ B QPSPHTB &0 4VEASB FM
N PEFMBEP Z QPTBEP QVFEF TFSIMHBVIDDVN QW 8 EFQQDPOEF . "4/ / " &M 3FQ CNIB
$1 FIBF *B\B 8 MAHBEBE EFQFCEF EF 8 JOFCRp O BT 8 QIPEVIRPO &OHBMB FO QBI.DVBS
FT¥F UQP EF CPQFQEP CP TF CPOIEFS VO EFNIP TINBT N AHFCFT TPO QSPEVREBT Z VINIBEBT
TPAN FOWF CPOQFTCPN FEDBWTP Q3PN PDPCRWAT

- BMHBNEBE EF FTUF QP EF DPOWFQEP EFQFCEF FTUEDBN FOFF EFMIPOFYP FO - QBAFT " %
"3, &&'*. 9

%D P CPOFQEP CP FTMHBVFO QBIFT"- #" #( $: $; )6 . % 1- 30 58 6" 64
&0 QBIFT "5 9% *5 +1 TF DPOEFS CP WMHBVIQFS 8 MHENERE EFQFCEF FO NNB
JDIBODB EFMPOFYWP &0+80pO QBB RVF ETN P N BFSBMIFB MHBMIEFCF DVN QNBFMSLFSP
EF RVF BT QBIFT CPSOPRWT TFYWBWT EFMOLIP  pSHBOPT HFQIBWT BT QBSFT BG-EFEPSEF
FNRT NBT CBWIBT P T QFD PT TF FYI ZFOP FOBJBO I RVF EFTQFSB P FTUN 8 FVEFTFP
TFYWBMEFMFTOFDUBEPS

/ P | BZ DPN BDpO EJQPOLM TPCS 18 MHENEEE EF FTUF QP EF CPOFQEP QBB QBIFT
".ox . $.&., 10 4 348%) 5



FHBV]

" \GBOB " VB " [FSCBPAO #ZMIB $BNCPZB $PMNCB $PEDB $1 D5 3FQ CNIB$| FIB

' DB ( FPSHB " WNBOB ( DB *TACEB *IACEB BB - FUPQB - FO FOTFD - 1IVBOB
-VYFNCVSHP . BMB . @YIP . pCBIP . POFCFHS 1BIFT#BRT / HFSB ' NRIBT 1PSYHBVBVIB 480
. BSCP &TAVERVB &TMWQB 4VEASTB $PSBEFMIVS &TORIB 4VFDB 4V]B SBMCEB 5 CF|

BVRVES

JEIBRVF EFQFCEF EFMIPOFFYUP

- BT NAHFCOFT TFWBMIBEBT EF QUIPT TPOMHBYATFO  QBIFT &0 FNRT  QBIFT "6 #&
) )3 $; '3 %, B /( ;" & DPOIEFSO ED BT NAHFCOFT MHBWT FO HFOFRVQFS
EFQFCEFQFT EFMCPOFYWP 1PSFRENQR FO B 3FQ CNIB $1 FCB N8 MHBMEBE EF EXI BT
N AHFCFTEFQFCEF EF 8 DFFCDhOEF |8 QFSPCB Z TF FVIBVIB CBTP QPSLBIP &O" MN BOB T3
TFYWBMBDPO PDVSF GFB EF B NBHFO QPSFRNQ® PN FOBIPT TFYWBHT TPCS VCB
N BHFOMMHBVINAT PN FOBSPT TF QVFEFO CPOIEFBSIMHBYAT P QFSVEDBWT QBB T QUPTZ
QPSUBOP FRVFSBTV FNN IBDpO

- B MMHBNEBE EF FTWF WP EF N BHFO EFQFCEF FTUEDUBN FOF EFMCPOFFYP FO - QBAFT " %
"3 ", & '* &0 &MPQB MT NAHFCFT TFWBMIBEBT FTAO Q91 LEBT U B QFSPCB
QI TFOBEBFOM N BHFOFTNFCPSEF  BOPT

%D BTNAHFCFTCP TPOMHBATFO QBIFT "5 #" #( % )6 +1 . % 10 30 58 (#
64 BVORVF EF FNRT BT DPOTEFSO CP MHBWT QFF EFQFCEFOFT EFMPOFYP "5 %
+1 58 64

/ P | BZ DB BDpO EJQPQLW TPCS- 8 MMHBMEBE EF FTUF WP EF CPOFQEP QBB  QBAFT
., 10 346"



YF@DPCOFTEF TFYWBM BEP

6 OBT QPLBT MHINDPCFT CBOPCRWT EFGOFO FTQFDEIBN FOF FMEBN TP TFWBMBEP &0

' DB WT @BNIPT TFWBMBEP P TFYWBM CP TF FCDVFOSB0 FO FVBSEVIR EFM
$pEHP 1FCBMGRODZT SMOPCBEP PO FM. "4/ /" 4D FNCB3P EI PT W@BNIPT TF

QVFEFOFCCPOSBSFO B K/STQS/EFCDB Z TPOVIMIBEPT QPSWTO 4 &MPOFOEP EF CRYSV[B

TFYWBMIDMZF N AHFOFT EF QLIPT EFTOVEPT TFN EFTOVEPT P WTLEPT CPO VO FOBPRVF FO

AT HFQUBYAT P 18 EFTOVEF] P FOQPTIDPCFT FYQMDIEN FOF TFYWBWT CPO QB CP BQSPQEEB

QBB TV FEBE P OPO PCKFWT CP BQPQEEPT QBB TV FEBE RVF TVHFFO VO FIOFCBSP

TFYWEN FOF FYQRDIP &TUP FYOMZF N AHFCFT B QSPSIEF OVEJIN P P CBYSIIN P CP FOBRLBEBT

FO FMDVFS)P EFMOLIP BIeCPN P PUBT N AHFOFT EF QIIPT EFTOVEPT P TFN EFTOVEPT FOVO

CPOUFYWP CP TFYWBMIBEP

SOFNIJIUFN B MHBVQPSYHVZT NATDBN FOFT TFYWBWT QPUFHFO QPSVONEP B NCFSEE TFYWBM
EF MTBEVMPTZ QPSPL® FMICF EFTBSPNR EF TN FCPS-T FO FMAN C1P EF 18 TFYWBMERE
CPOTEFSCEP RVF DFSPTEOPT P CPN QPSEN FOPT EF CBYSRW B TP'YWBVQVFEFO JIMTP TD
WPWCDB EFCEP B KAMWOVE EF B \WELN B ERIBSTFSEN FOF TV D-DN FOP BN POPTP Z
FODPOIFD/FCDB FMICF EFTBSPNR EF TV QFSPCRMERE &MAHINBEPSCPOIEFS RVF VO BDP
TFYWBM THQIZBUWP FT VO CPNQPSENFOP BDUP W D/BVMBWVNF PCKUWENFOF VCB
CBYSW[B VO CPOFQEP Z VO THQXEEP EB-DEBN FOF SNDPCEEPT PO 1B FTES EF 18
TFYWBNEBE Z QPSWBOP [PO M8 NCFSEE EF BVPEFWFSN TEDpO TFWBVEF 8 QFSPCB RVF IR
VG P I? QEOIB 1PSW BOP VO BDP TFYWBMIHOIZBUP TFSR D/BRVFSCPN QPSEN FOP
RVF EFTEF VO QVOP EF WIUB PCKUNP QVFEB TFSSTPCPDEP QPSVO PCTFSBEPSLPN O
PN P QPTFFEPSEF VOLBS\OFSTFWB\VZ RVF EBEB TV FTQFDF JOFOTERE P EVEDPO PGCEB
B NCFSEBE EF EFUFSN JEDpO TFYWBMEF IBWELN B

&0 &TORIB M EF@DpO EF TFWBNIBEP BCBIB MT THVFOFT TWWBDPCFT TFH O B WMZ
FTORIPNA B 5PEP N BFSBMRVF $-QF-TFOF EF N BOFSB WIVBVB VO N FCPSP VOB QFSPCB PO
EJICBOBDERE CFOFTIBEB EF FTQFDBVSPUFCD) O QBI.DIBCEP FO VOB CPCEVDB TFYWBW FOF
FYQIB FBVP TNVIBEB C 5PEB QS TFOBDDO EF AT pSHBCOPT TFYWBWT EF VO N FCPSP
QFSPCB [CPO EJIOBQRRERE CFOFTIBEB EF FTQFDBVIQSPWIRpO PO QOFT QSORBW FOF
TFYWBWT D 5PEP N BFSBVRVF $-QF-TFOF EF B3N B WIVBMB VOB QFSPCB RVF QBF-[ LB TFSVO
N FCPS QBI.DIDBCEP FO VOB CPCEVDB TFYWBN FOF FYQMDIB $-BVP TNVIBEB P DVBRVFS
FQF TFOBDpOEF WTph SHBCPT TFYWBWT EF VOB QFSPCB RVF QBS-[ LB TFSVON FCPS CPOQ@OFT
QSCDIBMW FOF TFYWBWT TBMP RVF B QFSPCB RVF QBF[ [B TFSVO N FCPS S TWWF FOFSFO
SBNEBE EFDPO P BUPT P NAT FO FMNPNFOP EF PCWCFSF BT NAHFOFT E N AHFCFT
SBVIWBT EF VO NFCPS QRI.DDBCEP FO VOB CPCEVDB TFYWBM FOF FYQMDIB P N AHFCFT
S-BIIUBT EF \AT p SHBCPT TFYWBWAT EF VON FCPS PO GOFT QSCDIDBM FOF TFYWBWAT

&' NRIBT B TFCDpO O EFMVB™ JOMZF FO 8 MIUB EF BDWPT MMHBWT Z Q3| LEPT
TFYWBMIBSB QIIPT Q3-TFOACEPAT DPN P PCHUWPT EF GOUBTEST TFYWBWT P CPOABJZCEPIAT FO
UFN BT EF CPO/NFSBDp OEF GOBIET TFYWVBAT FO VOB QBUBEFPIN B FONDFB P EHIBVI




























































